ENTREPRENEURS JULIA ROSS AND BARB DE CORTI, MODERN WOMEN ARE INCREASINGLY

FROM SUPERMODEL BUSINESSWOMEN ELLE MACPHERSON AND MEGAN GALE TO
FINDING THEIR OWN UNIQUE WAYS TO WEALTH, WRITES CHRIS SHEEDY.

WHEN BARB DE CORTI SPENT $1400 ON

pair of shoes, she felt she was seriously splashin

out. After all, that’s more than most could afford

to spend on an entire outfit. But surely somebody
worth more than $60 million deserves a little luxury?

“They’re very comfortable, very sexy and
everybody loves them,” the 42-year-old CEO of Enjo
Australia laughs. “I feel very good in those shoes
and I’'m going to wear them for the next 30 years!”

De Corti is one of a new breed of female
entrepreneurs leading an increasingly powerful
charge of independently wealthy women. Such
female success stories have been highlighted by
a recent study in the UK, which claimed female
millionaires would outnumber male millionaires
within 20 years. What’s more, it also predicted
women would own 60 per cent of the nation’s
personal wealth in the same time frame.

It’s a pattern that is beginning to emerge in
Australia — though not fast enough for those who
believe financial equality should be a birthright.
As females live longer, get better results at school
than males, take high-powered roles that were
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sly reserved for men and generally become
re financially sophisticated and independent
earlier in life, they’re no longer the second-class
financial citizens they once were.

In the past few years, the number of females
on Australia’s BRW Rich 200 List has dropped
to 11. But look at the Young Rich List — which
includes only the self-made wealthy under the age
of 40 — and it’s full of female potential. This list
includes entertainers such as Nicole Kidman with
$190 million and Cate Blanchett with $31 million,
as well as fashion names such as Nicole Perrin of
Billabong fame, with $120 million.

“Women are starting to wise up to the fact that
they have to look after their own finances,” says Emily
Chantiri, author of The Sawvy Girl’s Money Book.

While women were previously expected to marry
well, Chantiri says the ‘Cinderella Conspiracy’ is
well and truly a thing of the past. “Only 14 per
cent of women in a relationship can afford to stay
home and not work,” she says. “And as for being

swept off your feet by a prince, only one in ten
million women become a princess.”







